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Barème :

Réponse juste = 2 points

Réponse fausse = - 1 point

Pas de réponse = 0 point

Pour chaque question, donnez une seule réponse : a ou b ou c ou d

Part  1: Vocabulary

Cochez la bonne réponse sur la grille de réponses.
1)  I didn’t write it.  That is not my ………….. on the cheque.

a) mark

b) letter

c) firm

d) signature

2)  Those people over there are speaking a language I don’t understand.  They must be …………… .

a) foreign

b) strange

c) rare

d) abroad

3)  We have …………….. for a new secretary but we haven’t had any replies yet.

a) advised

b) announced

c) advertised

d) noticed

4)  I’ve ……………….. for the job and I hope I get it.

a) appointed

b) applied

c) presented

d) succeeded

5)  This lift is out of ……………. so we’ll have to walk.

a) function

b) order

c) running

d) work

6)  I …………. an answer to my letter within a few days.

a) hope

b) expect

c) wait

d) look forward

7)  They have put the bird in a cage to …………. it from flying away.

a) avoid

b) prevent

c) hinder

d) resist

8)  Sixty per cent of television viewers chose him as their ……………. actor.

a) popular

b) preferred

c) favourite

d) favoured

9)  We’ve been ……………. with that firm for many years.

a) treating

b) making business

c) dealing

d) supplying

10)  You’d better add it up.  I’m no good at …………….. .

a) counters

b) characters

c) summaries

d) figures

11)  Our main concern is to raise our customers’ ……………… of satisfaction.

a) standard

b) level

c) capacity

d) conditions

12)  I …………… him some money and must pay him back tomorrow.

a) lent

b) borrow

c) owe

d) own

13)  He was ………….. from the firm because he was always late for work.

a) sacked

b) retired

c) resigned

d) disposed

14)  She got married although her parents had not given her their ……………. .

a) allowance

b) consent

c) permit

d) let

15)  I couldn’t …………… the meeting because I was so busy.

a) participate

b) assist

c) attend

d) present

Part  2:  Grammar

Cochez la bonne réponse sur la grille de réponses.
1)  I work at Barclays Bank.   ………… there since 1967.

a) I’m working

b) I’ve been working

c) I am worker

d) I have been worker

2)  ………… of them knew about the plan because it was secret.

a) Some

b) Any

c) No one

d) None

3)  Jane had ………….. furniture for her room.

a) enough

b) many

c) all

d) any

4)  She ………….. the cinema, but her husband doesn’t go with her.

a) used to go

b) usually sees

c) often goes to

d) visits sometimes

5)  I like ………….. two records.

a) all these

b) both these

c) these all

d) these both

6)  ………….. people came than I expected.

a) Other

b) Fewer

c) Another

d) Few

7)  Many parents allow their children …………… own decisions.

a) making their

b) making the

c) to make their

d) to make the 

8)  Teresa wasn’t the only one in the car.  ………….. . 

a) It was some other.

b) There was some other.

c) It was someone else.

d) There was someone else.

9)  Don’t make him ……………. it if he doesn’t want to.

a) do

b) to do 

c) doing

d) to doing

10)  I’ve been looking for you …………. . 

a) anywhere

b) in all places

c) nowhere

d) everywhere

11)  Claire is …………. Susan.

a) a lot pretty than

b) much more pretty that

c) a lot prettier that

d)  much prettier than

12)  Peter came into my office while I …………… the arrangements for my flight to Paris.

a) made

b) have being making

c) had made

d) was making

13)  She is already about …………… her mother.

a) so tall than

b) as tall than

c) as tall as

d) so tall as

14)  He hasn’t been here …………… .

a) three weeks ago

b) since three weeks

c) for three weeks

d) during three weeks

15)  “You ………….. more careful,” he said.

a) would be

b) ought be

c) should be

d) had to be

Part  3: Reading comprehension

Conversation passage for comprehension: 

“London’s commercial and financial development”

Jane Thompson: Susan, I really enjoyed your conference about modern London, and my students did too.  The part about the City was especially enlightening.

Susan Peabody: Thank you very much, Jane.

J.T: While we are having lunch, could you tell me more about the beginnings of the City?

S.P: Well, Jane, the City is the oldest part of London.  For commercial reasons, it was established on the Thames, where ships could enter thanks to the North Sea tides.  It has been a booming trade centre for sea-trade merchants since Roman times.

J.T: Is it true that the joint-stock company is an English invention?

S.P: Indeed.  In the 16th century, because trade merchants needed money, they proposed that Londoners or others should invest their trades and thus become part owners and profit-sharers.  You must have heard of the famous East India or Virginia companies.

J.T: Of course.  And what about the origin of the Stock Exchange ?

S.P: It goes back to the 17th century.  People used to gather in coffee houses to discuss and exchange shares.  These places are the origin of the Stock Exchange.

J.T: And what about the insurance business the City is so famous for?

S.P: Again, because of the development of sea trade, merchants needed protection so they used to meet at certain coffee houses to get insurance contracts.

J.T: Very logical.  And the Bank of England?

S.P: London, in the late 17th century, was in continuous financial and political crises.  For years, the monarchy had had excessive demands for money.  There were constant struggles between the Whigs and the Tories.  But King William III restored order and the creation of the Bank of England in 1694 opened a new era of government financing.  The need to take care of public debt explains one of the Stock Exchange’s most important activities today: the trading in government bonds which we call gilts or gilt-edged securities.

J.T: Yes, we call those Treasury bonds or Treasury bills.  Why are they called gilts?

S.P: Because, at the beginning, they were printed on paper which was gilt-edged, and also because investing in government debt is supposedly as safe as investing in gold.

J. T: What happened in the following centuries?

S. P: Well, the Stock Exchange was very active in the industrial revolution by investing in such infrastructures as railways and canals.  It also helped in the making of the British Empire by investing in mining in Canada, South Africa and elsewhere.  The stability of the pound helped.  In fact, London, with its City, was the leading financial centre.  Then after World War I, Wall Street took over.  By the way, Jane, where does the name of New York’s Stock Exchange come from?

J. T: You know New York was settled by Dutch colonists.  They had erected a wall across lower Manhattan island to protect themselves against enemies.  Wall Street, going from Broadway to the East River, follows the line of this old wall and this explains its name.  But to go back to the London Stock Exchange, I would like to know more about its situation before the famous Big Bang.

S. P: Until the 1980s, the City was very special indeed with the Bank of England and other banks, its insurance companies, its Stock Exchange and its commodity exchanges.  There was a male-dominated clubbish atmosphere.  Women were not allowed on the floor of the Stock Exchange before 1973.  These people were gentlemen whose words were sufficient to make a deal.  Also specific to those days were jobbers and brokers.  The former were wholesalers of shares specialised in certain securities whereas the latter acted as intermediaries between their clients and the jobbers.  The two professions were completely separate.

J. T: I know about those practices.  They couldn’t have lasted long faced with the competition from New York and Tokyo.

S. P: You are perfectly right.  That’s why the London Stock Exchange had to become more modern.  The jobbers and brokers were replaced by a single category: the broker dealers who can work for clients as well as for themselves.

J.T: And it was the Big Bang.

S.P: Yes. A true revolution for the City.  On 27 October 1986, many changes happened.  Brokerage commission was no longer fixed, the Stock Exchange was opened to British and foreign companies and no longer exclusively to British individuals, and  trading operations were computerised.

J. T: The famous Stock Exchange Automated Quotations system which has replaced the traditional trading floor.  Now everything appears on screens, the trading rooms are decentralised and part of a network.  You took the idea of your SEAQ from our NASDAQ.

S.P: We had to abandon our Victorian habits and start something new.  A sort of  rebirth.

J.T: Susan, thanks to your clear explanations I must say I now have a better understanding of the financial development of your beautiful capital.  I hope I didn’t prevent you from enjoying your meal.

S.P: Not at all, Jane.  I love London and I am always pleased to help in making it more understandable to my American colleagues.  When you come to Oxford next September for your conference on New York, it’ll be my turn to ask you questions.

J.T: And it’ll be my pleasure to answer them.  Anyway, for the time being, we have to rush if you don’t want to miss your plane.  No more questions; let’s have a good coffee.

Cochez la bonne réponse sur la grille de réponses.

1)  The City started developing its sea-trade: 

a) in the Middle Ages

b) in Roman times

c) in the 17th century

d) in the 18th century

2)  The London Stock Exchange appeared: 

a) in the 16th century

b) in the 17th century

c) before the creation of the City

d) in 1694

3)  London remained the leading financial centre until after: 

a) 1875

b) World War I

c) World War II

d) New York was settled by Dutch colonists

4)  Women were allowed to trade stocks 

a) in 1963

b) in 1973

c) at the same time as men

d) only if men decided so

5)  The distinction between jobbers and brokers 

a) was an American invention

b) was a true revolution of the City

c) meant that a broker was a wholesaler of specialised shares

d) disappeared in 1986

6)  The Big Bang was

a) a financial crisis similar to that of 1929

b) a boom in the London Stock Exchange

c) a modernisation of the London Stock Exchange trading habits

d) a crisis caused by the distinction between jobbers and brokers

7)  NASDAQ ………….. the London Stock Exchange.

a) drew inspiration from 

b) replaced 

c) became at some point a source of inspiration for 

d) is the Japanese equivalent of 

8)  Next September, a conference is to be held 

a) in New York

b) in London

c) in Oxford

d) by Susan Peabody

9)  Treasury bonds 

a) are investments in gold

b) are non government bonds

c) used to be the Stock Exchange’s most important activity

d) are also known as gilt-edged securities

10)  Susan Peabody and Jane Thompson are

a) both American

b) work in the same institution

c) both academics

d) both British

11)  The conference

a) was about the City

b) took place in London 

c) was held in the USA

d) took place in Susan’s beautiful capital

12)  Jane ………. the origin of the Stock Exchange

a) knew all about

b) was surprised to hear 

c) was asked about 

d) explained 

13)  In the last years of the 17th Century 

a) England was not yet a monarchy

b) public debt in England was inexistent

c) the Bank of England was excessively in debt

d) England was politically and financially in bad shape

14)  The Stock Exchange Automated Quotas system 

a) was replaced by the traditional trading floor

b) introduced new habits

c) needs to be replaced to bring about something new

d) was introduced just before the Big Bang

15)  The conversation between the two women is taking place 

a) on the way to the airport

b) in a restaurant

c) on a plane

d) in the morning
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